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Final dividend declared e

Scps

Increase in Mineral
Reserves from

1.8Moz to 3.0Moz

Operating profit
decreased to
R256.8 million

Average
gold price received

R548 268 per kg

PERFORMANCE
SUMMARY

All-in sustaining costs
margin decreased

to 3.2%

Gold production
decreased by
4%

Headline earnings

0.2cps

Free cash outflow
(R45.1 million)




RESERVE

3%

IN GOLD RESERVE

3Moz | 3yrs

from 1.8Moz ADDED LIFE
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SHIFT IN OPERATIONAL CENTRE OF GRAVITY
THE ERGO e
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NEW RECLAMATION SITES
THE ERGO
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CENTRAL WATER FACILITY

DISTRIBUTION NETWORK

Ezekiel reclamation Knights plant

Elsburg reclamation

Elsburg
process
tank

TCTA

(treated AMD)
HDS plant
40 000m*

reclamation 2

et | ,

treated sewage | - ERGO
water treatment plant

Brakpan tailings
facility
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INFORMATION MANAGEMENT SYSTEM ROLLOUT

: PLANT B CENTRAL CONTROLROOM [ OFF-SITE SERVICE PROVIDER § IN THE CLOUD -

~r == |
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SUPERVISORY
CONTROL, DATA
ACQUISITION
(SCADA)
40 000 30 000
RARESIENS DATA POINTS
; 2000
2 DATA POINTS
24/7/365 \ BACK-UP SERVER
+ Multiple processes .+ Manned 24 hours .+ 90 days' information .+ Data storing
+ 40 000 data points '+ Continuous plant, operations '+ Management reports ++ Continuous updates
'« 24/7/365 : observation '+ PCaccess '+ Alarm function
) *+ Plant, operations trends ! ' . Mobile device access

+ Plant reports

NFORMATION ’ CaPTiR é INFORMATION P
| GATHERING INFORMATION E . DIAGNOSIS R iR
- - ACCESS/SHARING * DIAGNC * -




COST SAVINGS, CONTAINMENT

R72m/pa

CROWN

R24m/pa | R1.3m/pa | +2%

INFORMATION PROCUREMENT
MANAGEMENT consumables
SYSTEM

FOOTPRINT
ELIMINATION
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with predictable performance

Better
LOWER
secured

AND BEYOND

FIVE

reclamation

LOWER




PRODUCTION UPDATE:
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first six months of FY2018 v corresponding FY2017 period

11% 4% decrease

In average

gold price
IN PRODUCTION

14.06-14.54cps
HEADLINE EARNINGS

compared to headline
loss of 2.4cps
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TRANSACTION DETAILS

Sibanye-Stillwater to Sibanye-Stillwater has | Sibanye-Stillwater
exchange selected option to own majority | representative on
surface assets for in DRDGOLD DRDGOLD board
holding in DRDGOLD




KEY HIGHLIGHTS OF SIBANYE-STILLWATER
TRANSACTION

92%

Increase in gold reserves
to 5.75Moz

Extended
life of mine

Competitive
advantage

Regional Tailings Storage
facility (RTSF) large enough
to receive most of West
Rand tailings

Introduction of
a substantial

shareholder

Sibanye-Stillwater has
proven capacity and
international footprint
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THE ASSETS

TSFs

Driefontein 3 50.5 0.470 0.763
Driefontein 5 28.3 0.469 0.427
Kloof 1 28.4 0.325 0.296
Venterspost North 55.3 0.274 0.487
Venterspost South 12.9 0.331 0.137
Libanon 74.3 0.272 0.650
Active TSF

Driefontein 4

- -

— >

Active TSFs: to be transferred once decommissioned iy Y .'f';j__,.'a--h

Driefontein 1 38.2 0.200 0245  ESUEESEeE N mmg?'?’@n‘-
Driefontein 2 48.0 0.229 0.354 “tT
Kloof 2 61.0 0.235 0.462

Leeudoorn 0.00 0.000 0.000

Note:

For the full Mineral Reserves and Resources statement please refer to:
https://www.sibanyestillwater.com/investors/financial-reporting/annual-reports/2016

» All tonnes (t) are expressed as metric units

» Cut-off grades have been calculated in accordance with SEC Guidelines for mineral pricing and
approximate the historic three-year average commodity prices

* Gold Mineral Reserves were determined at R490,000/kg




OUR APPROACH TO SIBANYE-STILLWATER
TRANSACTION

How significant is

EXECUTION

=

CAPITAL INVESTMENT

needed to mine entire resource

Is the project
SCALEABLE?
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OUR APPROACH TO SIBANYE-STILLWATER
TRANSACTION, CONT'D

Phase 1

» expected to be cash generative
within 12 months

* modest upfront capital investment

Sibanye-Stillwater agreed:
include existing

infrastructure Alternative options

depending on:

EXECUTION

. g , * market conditions
options mitigate risk

* results of definitive
feasibility studies

PHASED

approach




PHASED APPROACH
PHASE 1 (Driefontein 5 processed through DP2 and DP3)
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PHASED APPROACH
PHASE 2 (Driefontein 3, Libanon and Kloof 1)
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PHASED APPROACH
ALTERNATIVE OPTION (Phase 1 extension)
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PRO FORMA AND FORECAST FINANCIAL
INFORMATION: announced on Tuesday, 6 February 2018
(based on assumption of steady state)

~1 790kg

IN YEAR 1

~R390m

GROSS PROFIT

WRTRP

valued at

R2.1 billion

Assumptions applied:

R78/t
COST

R564 245/kg

0.294¢g/t
AVERAGE
RECOVERED
GRADE
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What
the transaction

means for
DRDGOLD
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Sustainable growth as
Sibanye-Stillwater transaction
demonstrates

Extra maths and
science classes

2 000 people

in employment;
with future growth
opportunities

and providing
route to viable
careers

is it worth it?

700 '‘gate’ community

R2.5 billion

injected into SA
economy annually

residents

for personal use
and to sell, with plans to
extend scope of project

S

ﬁ

Removing mining 'scar tissue' making
land available for



